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Abstract

The study aimed to conduct a comparative study of monetary policy
in all of the Islamic economy and the capitalist economy and focus on their
application in Islamic banks, to highlight the superiority and success in
Islamic Economics reported under the capitalist economic system. To this
end, it has been relying on deductive and inductive approach comparative
approach in addition to the descriptive analytical method. Has been polled
nearly (200 singley of the study population, which represents workers in the
Islamic banks of Jordan and of the Bank of Jordan Islamic and Islamic
International Arab Bank, which have been selected at random, so that the
sample included workers in all branches of these banks. For the purpose of
data collection has been to rely on what is available from the data and
information from their sources and secondary of books and books and
magazines, in addition to studies and previous articles and annual reports of
the banks of Jordan, and was published on the World Wide Web (Internet,)
and on the subject of the study. Has also been invoked to primary sources
represented in the data that have been obtained through the questionnaire
that was designed for this purpose. For the purpose of analyzing the data
derived from the study tool has been the use of the program Statistical
Package for Social Sciences (SPSSy. The study found that the quantitative
tools of monetary policy in the Islamic banks of Jordan aims to influence
the amount or volume of credit in the total regardless of facets to use
against him. While aiming tools quality of monetary policy in the Islamic
banks of Jordan to direct credit to aspects of use unwanted. It also relies
effectiveness of monetary policy in the Islamic banks Jordanian largely on
the transfer of money high strength to deposit any amount. Add to that
what followed the Islamic bank in order to secure the legal reserve ratio
makes it possible to accept demand deposits without the benefits of the
Modein.oan there is a great interest in and active contribution by the
central bank in financing the operations of the bank business by very large.
The existing tools we on the property leasing, and equity participation, and

speculative stocks, and contributed to the production of trading documents



or documents of ownership, so that they can sell those documents at the
market price, which may increase or decrease or even with the purchase
price or released the first so determined usability of trading at prices
determined by market forces. The study also found that there is the eftect
statistically significant difference between the efficiency and eftectiveness of
qualitative and quantitative tools applied in Islamic banks and the
achievement of its objectives. And that there is the effect statistically
significant difference between the efficiency and effectiveness of monetary

policy tools in Islamic banks and between abide issued by the central bank

and increased interest in economic activities .

The study recommended that there should be departments provide
efficient formulas Islamic and its ability to use depositors' money and
achieve good results, including by preventing the deal benefits usury and
return to the inclusion of the ethics of Islamic economy through monetary
policy instruments and in particular the system of participation to the
achievements of the advantages of immediate or delayed. Taking into
account that bears the decision-makers and officials upon themselves to
issue Islamic economy and therefore the application of principles, because
the problem is not in the Islamic economic system is the system integrated,
and lies problems in the system is applied. In addition to the importance of
liberalization of cash transactions of the dominance of the single currency,
and to reconsider the dollar as a reserve currency and a single, and the basis
for the world's currencies and the banking system and the global financial
and economic, and the strengthening of currencies of Arab and Islamic
countries, and to diversify its reserves, like thinking a basket of currencies,
so that does not lead to collapse in a particular currency to damage all
currencies. And the need to work on the close link between the monetary
sector and the real sector through tools that is balanced in terms of Islamic
values and principles, and to reconsider some of the financial transactions

carried out by the Islamic banks as transactions foliation in international and

domestic markets.
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