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ABSTRACT

The Impact of Margin Trading on Stocks’ Prices, Volume
and No. of Transactions Traded in Amman Stock

Exchange

Despite the importance of margin trading and its advantages for
both investors and capital markets, in terms of providing high
liquidity due to the increase in trading volumes and of the
opportunities available to investors to increase their profits, margin
trading has also negative effects lead to sharp declines and huge
losses.

The aim of this paper is to analyze the impact of margin trading on
stocks’ prices, the volume & the number of transactions traded in
Amman Stock Exchange.

The study has included all of the companies whose shares were
allowed to be financed on margin in the year 2006, and to illustrate
the effects, the researcher focused on the influence of introducing and
removing this kind of method on daily data (prices, volume &
number of transactions) during the period 2004-2008.

The study had concluded that this technique has a clear impact on
both the size and number of contracts traded, but that there was no
effect on the prices of shares traded or on the efficiency of the market

and its resistance.
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(3) Gala

b A paally lalgl) o Leaguly Jaladl) gy gal 7 gacsall S ) daild

2006 A LS Glas :\MUJ,'QA Js¥ (3 gl

2006
X JOIB (1
X JOKB @
X AJIB 3
X THBK (4
X INDV 5
X UBSI G
X JIFB (7
X EXFB 8
X CABK ©
X BOJX (10
X « ) BAMB (11
X JONB (12
X ARBK (13
X ABCO (14
X Juc (15
X ABMS (16
X JOEP (17
X ( ) PRES (18
X REIN (19
X NPSC (20
X JOIT (21
X JEIH (22
X UNIF (23
X UINV (24
X ULDC (25
X JNTH (26
X SPIC (27
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2006
X UAIC (28
X JETT (29
X AEIV (30
X SIIC 31
X REDV (32
X AAFI (33
X JOCE (34
X JTEL (35
X REAL 36
X DADI (37
X JOWM (38
X JOPH (39
X JOCM (40
X ITBD (41
X UTOB (42
X APOT (43
X JOIR (44
X NATC (45
X ELZA (46
X JOST (47
X ICER (48
X MECE (49
X JOPT (50
X UMIC (51
X RMCC (52
X IENG (53
X NATA (54
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(4) @~lo
ey alaal dgagul Sl dua (Aol ciladd (d giy) cils ) by
2008-2004 Lgls A glaiall 3 gial)

& gl e Uad S b il

No. of Value Average
Year Symbol
transactions | traded JD price
11,183 120,978,785 8.53 2008 THBK
15,579 99,520,859 2.33 2008 EXFB
17,362 64,879,694 2.44 2008 JONB
12,537 63,460,365 2.77 2008 BOJX
8,137 394,613,257 7.22 2008 JOKB
3,647 26,802,658 3.48 2008 UBSI
39,375 264,962,439 6.74 2008 JOIB
9,769 37,101,487 3.41 2008 CABK
3,125 22,451,932 2.62 2008 JIFB
28,344 224,459,188 3.82 2008 INDV
11,365 54,057,978 6.39 2007 THBK
14,918 84,652,242 2.22 2007 EXFB
13,154 80,485,055 3.24 2007 JONB
13,602 79,208,076 2.79 2007 BOJX
8,902 75,566,718 3.59 2007 JOKB
8,603 51,950,218 6.99 2007 UBSI
10,692 57,711,500 3.32 2007 JOIB
10,918 64,670,485 4.66 2007 CABK
5,803 23,129,375 3.18 2007 JIFB
12,111 53,935,278 3.14 2007 INDV
52,979 518,275,618 12.56 2006 THBK
17,796 49,007,033 2.37 2006 EXFB
109,784 532,304,393 3.57 2006 JONB
67,737 380,044,094 3.83 2006 BOJX
38,090 211,816,732 8.01 2006 JOKB
16,289 92,059,577 5.25 2006 UBSI
120,262 552,633,430 4.09 2006 JOIB
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& gial) o Ul IS Hi iy

No. of Value Average
Year Symbol
transactions | traded JD price
5,822 26,181,265 5.47 2006 CABK
20,694 146,247,335 4.05 2006 JIFB
66,272 379,623,988 2.94 2006 INDV
27,606 307,286,299 14.41 2005 THBK
44,521 268,544,041 5.69 2005 EXFB
86,619 397,079,768 3.87 2005 JONB
53,012 313,506,162 7.23 2005 BOJX
23,748 133,501,205 11.32 2005 JOKB
15,747 190,122,218 9.63 2005 UBSI
103,573 480,898,739 4.62 2005 JOIB
23,300 231,967,773 11.06 2005 CABK
26,427 213,766,381 5.50 2005 JIFB
48,509 298,167,071 3.76 2005 INDV
8,389 43,017,665 5.23 2004 THBK
12,752 58,022,055 3.95 2004 EXFB
39,492 146,849,139 2.08 2004 JONB
23,807 99,602,674 4.43 2004 BOJX
10,110 46,227,775 10.41 2004 JOKB
8,061 27,773,531 3.84 2004 UBSI
37278 102816709 2.07 2004 JOIB
3,391 15,019,108 5.58 2004 CABK
13,554 54,275,054 2.25 2004 JIFB
42,087 148,929,117 1.93 2004 INDV
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Glaadl) o Uad ISyl iy

No. of Value traded Average
_ _ Year Symbol
transactions JD price
68,987 423,273,903 2.32 2008 UAIC
80,033 246,858,367 1.48 2008 UINV
37,196 109,611,608 3.63 2008 AEIV
38,095 99,309,963 1.81 2008 JEIH
41,790 130,340,368 3.19 2008 NPSC
29,245 65,232,579 1.54 2008 REDV
15,082 30,138,935 1.36 2008 REIN
68,498 317,269,217 1.84 2008 uLDC
62,926 590,838,969 7.27 2008 SPIC
82,531 559,220,158 3.00 2008 JNTH
2,714 6,942,026 2.28 2008 JETT
48,246 317,227,044 6.32 2008 JTEL
5,442 24,054,998 20.20 2008 PRES
157,727 803,149,794 2.57 2007 UAIC
49,981 153,922,621 1.73 2007 UINV
57,215 265,169,808 6.01 2007 AEIV
39,347 80,254,615 1.68 2007 JEIH
29,809 58,004,589 2.25 2007 NPSC
39,933 116,150,923 2.10 2007 REDV
10,456 18,823,195 1.88 2007 REIN
72,255 235,631,830 2.17 2007 uLDC
47,857 252,455,655 5.25 2007 SPIC
53,502 128,186,004 1.33 2007 JNTH
17,206 47,723,651 2.39 2007 JETT
26,467 113,848,372 4.99 2007 JTEL
7,955 39,993,004 15.41 2007 PRES
565,680 4,226,718,479 3.58 2006 UAIC
324,881 2,361,667,947 5.84 2006 UINV
99,695 662,323,671 11.00 2006 AEIV
34,138 68,945,572 1.55 2006 JEIH
99,594 427,977,563 5.37 2006 NPSC
166,105 509,801,694 2.36 2006 REDV
77,073 217,554,431 1.81 2006 REIN
21,270 84,724,896 2.64 2006 uLDC
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Gileadl) g Uad S % iy

No. of Value traded Average
_ _ Year Symbol
transactions JD price
127,747 502,775,852 3.79 2006 SPIC
41,144 102,614,121 1.19 2006 JNTH
6,382 11,843,171 2.08 2006 JETT
82,842 395,427,383 5.16 2006 JTEL
5,410 19,705,657 13.61 2006 PRES
211,791 1,937,321,235 11.08 2005 UAIC
143,932 1,333,495,032 9.12 2005 UINV
88,866 959,334,602 13.14 2005 AEIV
24,038 110,666,984 5.40 2005 JEIH
39,831 246,351,849 11.27 2005 NPSC
86,840 240,973,960 2.85 2005 REDV
39,890 118,721,724 1.44 2005 REIN
32,220 181,682,082 5.19 2005 uLDC
54,098 166,236,507 3.38 2005 SPIC
16,099 27,489,055 1.19 2005 JNTH
12,434 56,084,110 4.13 2005 JETT
53,566 273,179,616 5.48 2005 JTEL
4,471 22,882,760 19.87 2005 PRES
34,840 144,702,017 3.76 2004 UAIC
21,965 96,834,517 3.30 2004 UINV
15,415 43,828,060 3.19 2004 AEIV
5,093 4,864,117 1.34 2004 JEIH
10,392 21,444,981 3.18 2004 NPSC
23,247 34,459,276 1.64 2004 REDV
8,326 8,111,780 1.19 2004 REIN
7,423 17,644,380 1.69 2004 uLDC
23,753 63,939,321 2.97 2004 SPIC
19,683 26,022,006 1.37 2004 JNTH
5,485 10,856,199 1.15 2004 JETT
23,838 64,884,444 2.70 2004 JTEL
2,913 11,964,301 17.39 2004 PRES
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deliall glad S Hb iy

No. of Value traded Average
: : Year Symbol
transactions JD price
151,557 1,270,961,098 6.18 2008 JOEP
180,656 2,073,544,415 13.76 2008 JOPT
2,455 16,526,991 3.43 2008 SlJc
51,697 83,993,519 0.89 2008 JOIR
2,555 4,383,734 2.70 2008 ITCC
133,934 2,509,895,850 35.73 2008 JOPH
20,030 84,846,454 10.57 2008 JOCM
121,104 843,431,503 6.13 2008 JOST
27,309 260,313,300 2.63 2008 MECE
9,167 29,993,666 2.98 2008 JOCE
4,348 5,164,089 0.96 2008 ICER
26,657 84,102,085 3.60 2007 JOEP
27,014 124,454,499 6.44 2007 JOPT
6,849 30,643,284 3.13 2007 SNe
62,334 130,699,021 0.96 2007 JOIR
5,648 19,285,101 2.66 2007 ITCC
30,029 186,400,034 6.25 2007 JOPH
6,284 27,319,839 12.41 2007 JOCM
18,336 63,836,204 3.60 2007 JOST
74,941 447,875,976 2.42 2007 MECE
26,734 124,225,158 2.24 2007 JOCE
18,078 18,937,239 0.74 2007 ICER
63,139 204,130,702 3.77 2006 JOEP
58,423 236,230,222 5.07 2006 JOPT
6,714 15,120,475 1.89 2006 SlJc
77,937 105,168,280 0.68 2006 JOIR
45,871 218,052,829 3.20 2006 ITCC
38,123 154,007,280 3.66 2006 JOPH
37,489 303,926,019 12.77 2006 JOCM
57,322 256,310,740 4.29 2006 JOST
265,633 1,402,787,611 2.39 2006 MECE
40,972 95,382,020 1.79 2006 JOCE
38,705 57,080,656 0.87 2006 ICER
48,906 170,640,940 5.12 2005 JOEP
41,650 166,029,767 6.40 2005 JOPT
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deliall glad S Hb iy

No. of Value traded Average
: : Year Symbol
transactions JD price
6,525 11,269,635 1.50 2005 SlJc
49,975 61,136,232 0.84 2005 JOIR
39,909 202,097,687 4.97 2005 ITCC
19,760 89,620,705 4.78 2005 JOPH
24,444 216,903,646 12.58 2005 JOCM
44,017 214,084,255 5.45 2005 JOST
130,002 783,128,875 4.89 2005 MECE
21,635 46,877,336 1.68 2005 JOCE
25,440 42,296,065 1.25 2005 ICER
25,188 74,572,408 3.44 2004 JOEP
12,949 36,276,386 3.64 2004 JOPT
2,272 1,390,120 0.90 2004 SlC

27,376 35,741,396 1.04 2004 JOIR
15,892 55,159,404 4.08 2004 ITCC
13,949 30,929,349 2.39 2004 JOPH
14,142 65,332,845 8.72 2004 JOCM
16,761 57,695,116 4.25 2004 JOST
40,909 119,618,189 1.64 2004 MECE
11,534 14,053,771 0.96 2004 JOCE
11,639 14,168,562 1.26 2004 ICER
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(5) Gala

(A5 Lagil o gals 77 ganal) S L) Aadld (e L sl a3 ) CilS ) cilily

Lgde Al glaial) 3giad) daciy alaal dgagul sl Eua e (2006) Jialgl)

No. of trans. | Value traded JD | Avg. price Year Symbol
& gl e Uad S b il
1,962 8,902,299 3.512547 1 AJIB
2,676 6,671,881 3.087556 1 ABCO
4,534 10,948,463 2.450171 2 AJIB
2,396 3,877,695 2.384213 2 ABCO
Glaadl) g Uad IS 8 Slily
3,908 4,906,485 1.752331 1 JiJc
4,583 5,737,385 2.219746 1 ABMS
1,718 3,524,031 2.659808 1 JOIT
14852 22,697,594 1.301925 1 UNIF
8,202 11,066,245 1.796461 1 AAFI
9,271 72,955,847 12.20598 1 REAL
2,746 7,665,751 1.512009 2 JIJC
4,966 6,623,205 1.625322 2 ABMS
1496 2919854.56 2.601657 2 JOIT
30399 59,895,321 1.649429 2 UNIF
46,124 181,597,229 3.458238 2 AAFI
3,191 11,566,850 8.616457 2 REAL
deliall ¢lad culs Hb bl
3,809 16,883,205 9.85583 1 JOWM
3,766 13,880,711 5.520043 1 DADI
2,810 4,600,805 4.747909 1 UTOB
2,441 21,053,746 11.07881 1 APOT
2,742 5,480,158 1.822364 1 NATC
5,047 6,444,668 1.219013 1 UMIC
2,463 5,849,754 4.649479 1 RMCC
2,957 23,136,866 3.234595 1 IENG
2,556 3,577,708 2.014595 1 NATA
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No. of trans. | Value traded JD | Avg. price Year Symbol
2,773 7,499,768 6.945983 2 JOWM
5,923 21,967,497 5.213471 2 DADI
3,210 5,854,715 3.178646 2 UTOB
2,208 21,677,408 16.8648 2 APOT
2,291 3,395,214 1.411034 2 NATC
2,111 1,827,263 1.275728 2 UMIC
3,393 26,151,259 3.127843 2 RMCC
1,506 14,713,263 3.454643 2 IENG
1,963 3,986,746 1.926077 2 NATA
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(6) Gala

(Shasy) Juladl) Alas
AENAY 9 A0 (3 gY) il HAIL Allatal) ULl Jalad il g s A

Regression wlclbsll gio>

Variables Entered/Removed

Model \Variables |Variables |Method
Entered |Removed
1 IND . Enter

a All requested variables entered.
b Dependent Variable: PRICE

Model Summary

Model| R |R Square|Adjusted R Square | Std. Error of the Estimate
1 .048 .002 .00 3.91293

a Predictors: (Constant), IND

ANOVA
Sum of )
Model df | Mean Square F Sig.
Squares
1 Regression 3.574 1 3.574 .233 .630

Residual |1531.103 | 100 15.311
Total 1534.676 | 101

a Predictors: (Constant), IND

b Dependent Variable: PRICE
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Coefficients
Unstandardized Standardized )
Coefficients Coefficients t S
Model B Std. Error Beta
1 (Constant) 4.926 AT75 10.382| .000
IND -3.971 8.219 -.048 -483 | .630
a Dependent Variable: PRICE
Regression
Variables Entered/Removed
Model \Variables |Variables |Method
Entered |Removed
1 IND Enter
a All requested variables entered.
b Dependent Variable: VOLUME
Model Summary
Model| R |R Square|Adjusted R Square std. Er-ror ofthe
Estimate
1 |.242 .059 .049 525650317.42286
a Predictors: (Constant), IND
ANOVA
Model sum of df | Mean Square F Sig.
Squares
1 |Regression| 1.72E+18 1 1.7227E+18 6.235 .014
Residual 2.76+19 100 | 2.7631E+17
Total 2.94E+19 | 101

a Predictors: (Constant), IND
b Dependent Variable: VOLUME
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Coefficients
) Standardize
Unstandardized )
o d t Sig.
Coefficients o
Coefficients
Model B Std. Error|]  Beta
63744464
1 (Constant) 1.81E+08 2.840 .005
.143
IND 2.76E+09 |[1.10E+09 .242 2.497 .014
a Dependent Variable: VOLUME
Regression
Variables Entered/Removed
Model \Variables |Variables |Method
Entered |Removed
1 IND Enter
a All requested variables entered.
b Dependent Variable: NO
Model Summary
. Std. Error of the
Model| R |R Square|Adjusted R Square )
Estimate
1 |.332] .110 .102 69319.47090
a Predictors: (Constant), IND
ANOVA
Sum of )
Model df Mean Square F Sig.
Squares
1 Regression [5.97E+10| 1 |59662652908.255| 12.416 .001
Residual |[4.81E+11| 100 | 4805189046.350
Total 5.40E+11| 101

a Predictors: (Constant), IND
b Dependent Variable: NO

Coefficients
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Unstandardized Standardized )
Coefficients Coefficients ' Sie.
Model B Std. Error Beta
1 (Constant) | 33930.971 |8406.221 4.036 .000
IND 513047.353 145](-320'0 332 3.524 .001

a Dependent Variable: NO

Regression JgiJl g b

Variables Entered/Removed

Model \Variables |Variables [Method
Entered |Removed
1 IND . Enter

a All requested variables entered.
b Dependent Variable: PRICE

Model Summary

. Std. Error of the
Model| R |R Square|Adjusted R Square )
Estimate
1 |.107| .011 .00 3.39406
a Predictors: (Constant), IND
ANOVA
Sum of Mean )
Model df F Sig.
Squares Square
1 Regression 3.750 1 3.750 .326 573
Residual 322.550 28 11.520
Total 326.300 29

a Predictors: (Constant), IND
b Dependent Variable: PRICE
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Coefficients
Unstandardized Standardized . sig.
Coefficients Coefficients
Model B Std Beta
Error
1 (Constant) 5.950 759 7.840 .000
IND -7.500 13.145 -.107 -571 573
a Dependent Variable: PRICE
Regression
Variables Entered/Removed
Model \Variables |Variables |Method
Entered |Removed
1 IND Enter
a All requested variables entered.
b Dependent Variable: VOLUME
Model Summary
Model| R |R Square|Adjusted R Square std Er-ror ofthe
Estimate
1 |.317| .100 .068 160507449.38945
a Predictors: (Constant), IND
ANOVA
Model sum of df Mean F Sig.
Squares Square
1 Regression | 8.06E+16 1 8.0594E+16| 3.128 .088
Residual |7.21E+17 28 2.5763E+16
Total 8.02E+17 29

a Predictors: (Constant), IND
b Dependent Variable: VOLUME
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Coefficients
Unstandardized Standardized . sig.
Coefficients Coefficients
Model B Std. Error Beta
1 (Constant) 1.79E+08 35890556 4,984 .000
773
IND 1.10E+09 |6.22E+08 317 1.769 .088
a Dependent Variable: VOLUME
Regression
Variables Entered/Removed
Model \Variables |Variables |Method
Entered |Removed
1 IND Enter
a All requested variables entered.
b Dependent Variable: NO
Model Summary
Model| R | R Square |Adjusted R Square std Er-ror ofthe
Estimate
1 .286 .082 .049 31064.45265
a Predictors: (Constant), IND
ANOVA
Model Sum of df | Mean Square F Sig.
Squares
1 |Regression| 2.40E+09 | 1 2399928068'15 2.487 126
Residual 2.70E+10 28 1965000218.466
Total 2.94E+10 | 29

a Predictors: (Constant), IND
b Dependent Variable: NO




91

Coefficients
Unstandardized Standardized )
Coefficients Coefficients t S
Model B Std. Error Beta
1 (Constant) | 32599.150 |6946.223 4.693 .000
IND 189733.500 120;;2'1 286 1.577| .126

a Dependent Variable: NO
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Regression wloasdl glbs

Variables Entered/Removed

Model \Variables |Variables [Method
Entered |Removed
1 IND Enter
a All requested variables entered.
b Dependent Variable: PRICE
Model Summary
Model| R |R Square|Adjusted R Square std Er-ror ofthe
Estimate
1 |.051| .003 .00 4.76135
a Predictors: (Constant), IND
ANOVA
Model sum of df | Mean Square F Sig.
Squares
1 |Regression| 2.167 1 2.167 .096 .759
Residual | 838.808 | 37 22.670
Total 840.974 | 38
a Predictors: (Constant), IND
b Dependent Variable: PRICE
Coefficients
Unstandardized Standardized )
Coefficients Coefficients t Se.
Model B st Beta
Error
1 (Constant) 5.192 .934 5.561 .000
IND -5.000 16.174 -.051 -.309 .759

a Dependent Variable: PRICE
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Regression

Variables Entered/Removed

Model \Variables |Variables |[Method
Entered |Removed
1 IND Enter

a All requested variables entered.
b Dependent Variable: VOLUME

Model Summary

) Std. Error of the
Model| R | R Square |Adjusted R Square )
Estimate
1 |.292 .086 .061 788711405.20233
a Predictors: (Constant), IND
ANOVA
Sum of .
Model df | Mean Square F Sig.
Squares
1 |Regression| 2.15E+18 1 2.1534E+18 | 3.462 .071
Residual | 2.30E+19 37 | 6.2207E+17
Total 2.52E+19 38

a Predictors: (Constant), IND
b Dependent Variable: VOLUME




94

Coefficients
Unstandardized Standardized )
Coefficients Coefficients t S
Model B Std. Error Beta
1 (Constant) 2.39E+08 1.55E+08 1.548 .130
IND 4.98E+09 2.68E+09 .292 1.861 .071
a Dependent Variable: VOLUME
Regression
Variables Entered/Removed
Model \Variables |Variables [Method
Entered |Removed
1 IND Enter
a All requested variables entered.
b Dependent Variable: NO
Model Summary
Model R R Square Adjusted R Std. Error of the Estimate
Square
1 401 161 .138 97624.13537
a Predictors: (Constant), IND
ANOVA
Model Sum of Squares df Mean Square F | Sig.
1 Regression 6.74E+10 1 67436133355.500 [7.076| .011
Residual 3.53E+11 37 9530471807.169
Total 4.20E+11 38

a Predictors: (Constant), IND

b Dependent Variable: NO
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Coefficients
Unstandardized Standardized )
Coefficients Coefficients tse
Model B Std. Error Beta
1 |(Constant)| 38863.423 |19145.668 2.030| .050
IND 882105.000 [331612.699 401 2.660 .011
a Dependent Variable: NO
Regression acliuall glbo
Variables Entered/Removed
Model \Variables |Variables [Method
Entered |Removed
1 IND Enter
a All requested variables entered.
b Dependent Variable: PRICE
Model Summary
Model| R | R Square |Adjusted R Square st Er.rorof
the Estimate
1 |.007 .000 .000 3.11580
a Predictors: (Constant), IND
ANOVA
Model sum of df | Mean Square F Sig.
Squares
1 |Regression| .015 1 .015 .002 | .969
Residual | 300.955 | 31 9.708
Total 300.970 | 32

a Predictors: (Constant), IND
b Dependent Variable: PRICE
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Coefficients
Unstandardized Standardized )
Coefficients Coefficients ' Se.
Model B Std Beta
Error
1 (Constant) 3.682 .664 5.542 | .000
IND .455 11.506 .007 .040 | .969
a Dependent Variable: PRICE
Regression
Variables Entered/Removed
Model \Variables |Variables |Method
Entered |Removed
1 IND Enter

a All requested variables entered.
b Dependent Variable: VOLUME

Model Summary

Mc:de R |R Square|Adjusted R Square | Std. Error of the Estimate
1 |.295| .087 .058 256620491.16279
a Predictors: (Constant), IND
ANOVA
Model Sum of Squares | df Mean Square Sig.
1 Regression 1.95E+17 1 1.9499E+17 2.961 .095
Residual 2.04E+18 31 6.5854E+16
Total 2.24E+18 32
a Predictors: (Constant), IND
b Dependent Variable: VOLUME
Coefficients
Unstandardized Standardized )
Coefficients Coefficients t =9
Model B Std. Error Beta
1 (Constant) 1.14E+08 54711672.547 2.085 | .045
IND 1.63E+09 9.48E+08 .295 1.721 | .095
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a Dependent Variable: VOLUME

Regression
Variables Entered/Removed
Model \Variables [Variables [Method
Entered |Removed
1 IND Enter
a All requested variables entered.
b Dependent Variable: NO
Model Summary
Adjusted R| Std. Error of the
Model R R Square )
Square Estimate
1 375 .140 113 44627.85646
a Predictors: (Constant), IND
ANOVA
Sum of '
Model df |Mean Square F Sig.
Squares
_ 10083337447
1 Regression |1.01E+10 1 5.063 .032
.333
. 1991645572.
Residual |6.17E+10| 31
199
Total 7.18E+10| 32
a Predictors: (Constant), IND
b Dependent Variable: NO
Coefficients
Unstandardized Standardized . Si
ig.
Coefficients Coefficients I
Model B Std. Error Beta
1 (Constant) | 29312.455 9514.691 3.081| .004
IND 370810.000 [164799.282 375 2.250| .032

a Dependent Variable: NO




98

(7) Gala

(Auany) Judal) dles

day) 1) duda N0 ddlatiad) i) Julas zilil g il i

T-Test
Group Statistics
YEAR N Mean Std. Deviation Std. Error Mean
Average Price pre 17 4.3529 3.48104 .84428
post 17 3.9412 3.96028 96051
VALUE (JOD) pre 17 13962905.1765 16649045.1018 4037986.56002
post 17 23068676.5882 [43208943.96619| 10479708.23200
NO. of
) pre 17 4456.6471 3384.4815 820.85733
Transactions
post 17 7131.1765 12101.7041 2935.09437
Independent Samples Test
Levene's
Test for Et—tueaslti tforo ¢
Equality of ?VI Y
Variances eans
95%
. Confidence
. Sig. (2- Mean Std. Error
F Sig. t Df tailed) Difference | Difference Intetrr:/g\l of
Difference
Lower Upper
Equal
Average Price | variances .008 .931 .322 32 .750 4118 1.27882 | -2.19311 | 3.01664
assumed
Equal - 111230744.4|,, .~ 113770506.3
VALUE (JOD) | variances 2.013 .166 -.811 32 423 9105771.41] 1374 "731982049.1 5646 :
assumed 18 7999
NO. of Equal -
Transéctions variances 4483 |.042| -.878 32 .387 -2674.5294 3047.718118882 528063533.46924
assumed )
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