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Abstract

This study aimed to identify the obstacles of integration among the
Palestine exchange (PEX) and the Arab exchanges, this study adopted the
simple random sampling method, through a questionnaire distributed to all
licensed securities trading companies at the Palestine Exchange, which were
eight companies in addition to the Palestine Exchange and Palestine Capital
Market Authority, there was a recall of 50 questionnaires, after checking them,
non was excluded. Therefore, the number of questionnaires that underwent the
study was 50.

The study found a set of important results: difficulty in capital
movement among the Arab countries and foreign exchange control , the lack
of Arab unified currency for trading at the Arabic exchange , In addition to the
non-use of Arab exchanges for modern tools of cash and financial compared
to the international exchanges the lack of high level of limpidity in the Arab
exchanges regarding disclosure, for the companies are family ownership and
also the inability of Arab countries to provide a common reference for Arab
exchanges, and the existence of an Arab political disagreements.

Additionally, Inability of Arab countries to provide one reference for
stock markets; the existence of political conflicts among Arabs will create new
Arab alliances, affecting negatively on the completion of integration.
Moreover, the Israeli occupation participates in the failure of integration
project because it will present economic partnership between the Arab
countries.

The current systems and legalization of Arab exchanges are not enough
for the integration; as there are not qualified legislators who are capable of
making legalization that fits with the integration.

It has been recommended by the study that the movement of capital be
easy among Arab countries, allow foreign investors to invest in Arab
exchanges, refuse tax breaks to encourage investment in Arab countries,
establish banks of settlement capable of creating settlements when integrating,
make committees specialized in working on removing all obstacles of
integration in each country, face Israeli obstacles, work on launching one Arab
currency, spread investment awareness through education, media, and
workshops, provide one stock markets' reference, and integrate legalization of
stock markets.
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