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ABSTRACT

Determining the factors that effect on Stock Return in

Amman Stock Market

Prepared by:
Dana Bassam Moh- d Yousouf

Supervised by:
Prof. Mohammad Al - Nuiami

The purpose of this study is to identify the critical factors that effect on stock
return. Then clarify which factor more impact on stock return (Internal or External
factors). The study population has consist of all companies Amman Stock Market. The

study sample consists of (60) companies. The study founded some of Conclusions:

» There is Significant Statistical relationship between inflation rate and stock
return.

» There is no Significant Statistical relationship between Payment Balance sheet and
stock return.
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There is Significant Statistical relationship between Interest rate and stock return.

There is no Significant Statistical relationship between the budget deficit and
stock return.

There is no Significant Statistical relationship between the gross domestic product
and stock return.

There is Significant Statistical relationship between the Number of Employees and
stock return.

There is Significant Statistical relationship between the size of the company
capital and Stock return
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* Xe
Xy

Y =0.057 + (1.387 X;) + (1.537 X3) + (0.00005 X3) - (0.002 X4) - (0.00006 Xs) + (0.014

Xe)+ (, Xz
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Regression

Variables Entered/Removed®

Variables Variables
Model Entered Removed Method
1 Inflatiorf . | Enter

a. All requested variables entered.

b. Dependent Variable: Growth
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Model Summary

Adjusted R | Std. Error of
Model R R Square Square the Estimate
1 .8412 .708 .672 1.78870

a. Predictors: (Constant), Inflation

ANOVAP
Sum of
Model Squares df Mean Square F Sig.
1 Regression 62.085 1 62.085 19.405 .0022
Residual 25.596 8 3.199
Total 87.681 9
a. Predictors: (Constant), Inflation
b. Dependent Variable: Growth
Coefficients?
Unstandardized Standardized
Coefficients Coefficients
Model B Std. Error Beta t Sig.
1 (Constant) 6.667 1.051 6.342 .000
Inflation 1.387 .315 .841 4.405 .002

a. Dependent Variable: Growth
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Regression

Variables Entered/Removed’

(00 < 0.05) 5 sia dis agul) il g g

Variables Variables
Model Entered Removed Method
T -
Prlé:edema Enter
nd

a. All requested variables entered.

b. Dependent Variable: Growth

Model Summary

Adjusted R | Std. Error of
Model R R Square Square the Estimate
1 5443 .296 .207 2.77870

a. Predictors: (Constant), Pricedemand
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ANOVAP
Sum of
Model Squares df Mean Square F Sig.
1 Regression 25.912 1 25.912 3.356 .1042
Residual 61.769 8 7.721
Total 87.681 9

a. Predictors: (Constant), Pricedemand
b. Dependent Variable: Growth

Coefficients?

Unstandardized Standardized
Coefficients Coefficients
Model B Std. Error Beta t Sig.
1 (Constant) 14.735 2.438 6.045 .000
Pricedemand -4.557 2.488 -.544 -1.832 .104

a. Dependent Variable: Growth
il g Sas o Axilaan) A ) ABde aa g5 Y 1dma b LAl gl (TG
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Regression

Variables Entered/Removed®

Variables Variables
Model Entered Removed Method
1 CA20002 . | Enter

a. All requested variables entered.

b. Dependent Variable: sumS

Model Summary

Adjusted R | Std. Error of
Model R R Square Square the Estimate
1 3132 .098 -.082 .15300

a. Predictors: (Constant), CA2000
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ANOVAP
Sum of
Model Squares df Mean Square F Sig.
1 Regression .013 1 .013 .543 4942
Residual 117 5 .023
Total .130 6
a. Predictors: (Constant), CA2000
b. Dependent Variable: sumS
Coefficients?
Unstandardized Standardized
Coefficients Coefficients
Model B Std. Error Beta t Sig.
1 (Constant) 195 .060 3.238 .023
CA2000 5.1E-005 .000 313 737 494
a. Dependent Variable: sumS
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Regression

Variables Entered/Removed®

Variables Variables
Model Entered Removed Method
1 BD12000 2 Enter

a. All requested variables entered.

b. Dependent Variable: sumS

Model Summary

Adjusted R | Std. Error of
Model R R Square Square the Estimate
1 2178 .047 .031 1.25357

a. Predictors: (Constant), BD12000
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ANOVAP
Sum of
Model Squares df Mean Square F Sig.
1 Regression 4.490 1 4.490 2.857 .0962
Residual 91.143 58 1.571
Total 95.633 59

a. Predictors: (Constant), BD12000
b. Dependent Variable: sumS

Coefficients?

Unstandardized Standardized
Coefficients Coefficients
Model B Std. Error Beta t Sig.
1 (Constant) -.130 .319 -.407 .685
BD12000 -.002 .001 -.217 -1.690 .096

a. Dependent Variable: sumS
2N aaa o dpilan) AV @) ABde 20 g8 Y tdudd s il cluald
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Regression

Variables Entered/Removed

Variables Variables
Model Entered Removed Method
1 GDP20002 . | Enter

a. All requested variables entered.

b. Dependent Variable: sumS

Model Summary

Adjusted R | Std. Error of
Model R R Square Square the Estimate
1 7022 .493 391 11475

a. Predictors: (Constant), GDP2000
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ANOVAP
Sum of
Model Squares df Mean Square F Sig.
1 Regression .064 1 .064 4.854 .0792
Residual .066 5 .013
Total .130 6

a. Predictors: (Constant), GDP2000
b. Dependent Variable: sumS

Coefficients?

Unstandardized Standardized
Coefficients Coefficients
Model B Std. Error Beta t Sig.
1 (Constant) .710 .243 2.919 .033
GDP2000 -7E-005 .000 -.702 -2.203 .079

a. Dependent Variable: sumS
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Regression

Variables Entered/Removed

Variables Variables
Model Entered Removed Method
1 EmploNc® . | Enter

a. All requested variables entered.

b. Dependent Variable: Growth

Model Summary

Adjusted R | Std. Error of
Model R R Square Square the Estimate
1 .8582 .736 .703 1.70022

a. Predictors: (Constant), EmploNo
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ANOVAP
Sum of
Model Squares df Mean Square F Sig.
1 Regression 64.555 1 64.555 22.332 .0012
Residual 23.126 8 2.891
Total 87.681 9
a. Predictors: (Constant), EmploNo
b. Dependent Variable: Growth
Coefficients?
Unstandardized Standardized
Coefficients Coefficients
Model B Std. Error Beta t Sig.
1 (Constant) 8.065 .755 10.683 .000
EmploNo .014 .003 .858 4.726 .001

a. Dependent Variable: Growth
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Regression

Variables Entered/Removed®

Variables Variables
Model Entered Removed Method
1 pricedept Enter

a. All requested variables entered.

b. Dependent Variable: Growth

Model Summary

Adjusted R | Std. Error of
Model R R Square Square the Estimate
1 .6962 485 420 2.37672

a. Predictors: (Constant), pricedept
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ANOVAP
Sum of
Model Squares df Mean Square F Sig.
1 Regression 42.491 1 42.491 7.522 .0252
Residual 45.190 8 5.649
Total 87.681 9

a. Predictors: (Constant), pricedept
b. Dependent Variable: Growth

Coefficients?

Unstandardized Standardized
Coefficients Coefficients
Model B Std. Error Beta t Sig.
1 (Constant) 26.207 5.751 4.557 .002
pricedept -1.517 .553 -.696 -2.743 .025

a. Dependent Variable: Growth



